FROM WHERE I SIT – THE SOCIAL SECURITY CRICIS

A lot of this is from memory, but it will be close enough to make the point.  The facts are, neither party has the desire or the backbone to attack the Social Security problem.  The true fact is that the current administration under Obama is actually trying to increase the speed of the system failure.  Why this is taking place is up to you to decide, but when you look at the facts, there is no question that the hot rail that no one wanted to touch,  is now the focal point for removing the electricity that runs it.

When Roosevelt created the social revolution called Social Security,  he was in a depression.  The average life expectancy of an American worker was 65 years of life.  At the time, there were 18 to 22 workers for every person he would retire and this would create a job for a younger man with a family.  Sorry Ladies, but until World War II created a shortage of male workers, there were not that many women in the market place.  The tended to stay home and raise kids to be polite, hard working, God Fearing, educated citizens.  Not the liberated drop outs and felons we are so proud of today.  They may not be able to read,  know the name of the Vice President, or how to count, but they all feel real good about themselves.

In college, I had the privilege to  a Professor by the name of Frank Nagge.  He was a member of the Kennedy Economics Advisory Board.  He would be gone a week, then come back to class and discuss Federal problems, and presented us with the problem and asked what government could do to delay or solve the problem through policy, taxes and other social engineering.  We were told that Social Security would be broke some time around 2014.

There were many reasons for this.  First of all, the Social Security fund had been spent on Social redistribution and poverty schemes.  Two, since Roosevelt,  government had become a major employer and by 2014, it was predicted that the baby boomers would retire, and there would be 2 to 3 workers for every retiree and one of them would be a government worker and also paid by the other tax payer.

Solutions were proposed,  praying for war or plague, raising the Social Security Tax, raising the retirement age to 70, 75 or 80, Pushing for Grey Rights and not allowing employers to retire people at 65 if they desire to work, and then campaigning as to the value or working past 65.  Possible slightly higher benefits as government gambled they would not make it.

Presently, the Government has told the retirees that there is no Cost of Living increases due the last two years.  There is no inflation according to them.  I guess they have not been to a grocery store or gas pump and we all know that insurance and health cost have stayed the same.  Of course they have.  That is why your elected leaders are getting a 3% Cost of Living increase each year and want more.

I guess the reason I am writing this is the fact that Obama and the other logically challenged individuals in Washington, decided that they wanted to stimulate the economy and the best way to do was a tax break.  Did they give you a one time payment?  Did they give you a Income Tax Break?  No, the geniuses in Washington decided that the employers should continue to contribute to your Social Security fund as in previous years, but you would pay 2% less into the Fund.

If it is the money being contributed each month by the workers that pays the retirees, so they do not have to eat cat food, then does it not make sense that cutting the total contribution from 12.2% of wages earned to 10.2% might cause a shortage faster in the fund that does not exist to begin with?

So what is the goal?  Destroy Social Security faster?  How does that help the economy or our country as a whole?  I realize that cutting Federal wages and benefits, getting rid of redundancies, eliminating fraud, and getting rid of departments that do not educate, build, support or defend is impossible as it might cost votes.  Destroying Social Security does not seem to be a good idea either?  Oh I forgot, we have Life Counseling for Seniors as part of the Obama Health Program for our nation.  Maybe we will not have to worry about eating cat food, maybe their intent is that we are cat food? 

